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Theme: The Role of Islamic Banking Towards Establishment of 
Socio-Economic Welfare: Potential, Challenges, Development 
& Future Prospects.

INTRODUCTION

Islamic Banking is developing rapidly and has achieved a significant presence 
worldwide and in Pakistan. The people are attracted to the products and services
of Islamic banks as viable and fruitful offerings by the industry. 

The Islamic Banking industry is continuously involved in the research and 
development process. Consequently, favorable modifications and improvements 
are shown in the products and services of Islamic banks. Almost all conventional 
products and services have Islamic alternatives, and there is excellent competition 
between conventional and Islamic banking industries in the financial market.

When the Islamic banking and finance industry has matured to a satisfactory
extent, the question about the role of Islamic banking in socio-economic welfare 
arises. Now, there is a need to analyze the present situation and make further 
improvements in the specific sphere.

It is a fact that the robust development of Islamic banking depends upon the 
Islamization of other sectors of the economy, so the debate must also be held
on this issue.

Recently, the marvelous development of the Islamization of the economy has 
emerged in Pakistan. In Pakistan, the Federal Shariat Court announced a verdict on 
Riba on April 28, 2022, and declared that the prevailing interest-based banking 
system is against Shariah. The court directed the government to eradicate interest 
from the economy by December 2027. In this scenario, there is a great challenge 
for the government, central bank, and other stakeholders regarding the 
Islamization of the economy. In this context, there is a need for discussion on how 
to meet the challenge of complete conversion of the banking industry into Islamic 
banking and how the practices and experiences of the Islamic banking and finance 
industry would contribute to the Islamization of the whole economic system. 
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Call for Papers

The theme of the submitted papers include but are not limited to the following:
• The Potential of Islamic Banking in the socio-economic scenario.
• The Challenges and Hindrances Faced by Islamic Banking and possible solutions.
• The Positive Developments in Islamic Banking and Their Impact on socio-
 economic scenario.
• The Present Scenario of Islamic Banking and Future Prospects towards further   
 development.
• The impact of the decision of the Federal Shariat Court on the Islamic Banking   
 Industry
• The impact of the decision of the Federal Shariat Court on the Banking Industry.
• The impact of the decision of the Federal Shariat Court on the Economic System.
• The Islamic Banking industry's potential towards Islamizing the whole economy.
• The contribution of the Islamic Banking industry towards the Islamization of the   
 whole economy.
• The challenge of Islamization of the Banking industry and hindrances in this respect.
• The challenge of Islamization of the whole economy and hindrances in this respect. 

TYPES OF PAPERS  

Research Papers 
Maximum 5000 words including abstracts, tables, diagrams, appendices

Panel Proposals
A paper where the research is being undertaken, and the author aims to fetch 
important feedback on his working paper from the conference participants. This may 
also include the student's research proposal; the proposal word limit should range 
from 500 to 2000 words.

Practitioners Notes 
Practitioners from Islamic Financial Industry are encouraged to share their views and 
observations on this conference's set theme. This should range between 1000 to 2000 
words.   

Scholarly Shari’ah Paper in Urdu 
Students of Shari'ah, Fiqh, and Ulama are welcome to publish their Fiqh and 
Shari'ah-related work on Islamic Economics and Finance. 
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AUTHORS’ GUIDELINES

The authors must adhere to the following guidelines for the submission of their work: 
• Please submit your extended abstract of approximately 1,500 words via email as   
 an MS-WORD file
• A cover page should indicate the title of the paper, the name(s) of the author(s),   
 their affiliation, and the corresponding author.
• The main body of the document should provide the extended abstract.

PUBLICATION OPPORTUNITY

All accepted papers with author registration and presentation at the conference will
be published in the Proceeding of the conference, subject to the approval of the 
Conference Committee. Selected papers will be recommended for publication in the: 
Pakistan Business Review (PBR) (ISSN 1561-8706) - PBR is Indexed and Abstracted by 
ECONLIT, Journal of Economic Literature, indexed by EBSCO, USA, HEC Approved “Y” 
Category Journal.  

Paper’s Proposals May be Sent to:  
Dr. Arsalan Hussain & Dr. Kiran Jameel (Conference members)
icibf@iobm.edu.pk OR arsalan.hussain@iobm.edu.pk & kiran.jameel@iobm.edu.pk 
Office # +92-111-002-004, Ext. 389 Cell # +92 3013890899; +92 3126626659.
Venue: Institute of Business Management, Korangi Creek Road, Karachi  
 
Conference Committee 
• Prof. Dr. Tariq Rahim Soomro, Rector IoBM
• Prof. Dr. Shujat Mubarik, Dean CBM-IoBM
• Dr. Imam Uddin, HoD Department of Accounting & Finance, (IoBM)
• Dr. Iqbal Akhtar, Florida International University-USA
• Dr. Mehboob-ul Hassan, King Saud University, Riyadh-KSA
• Dr. Muhammad Zubair Ashraf Usmani, Member Shariah Committee, SBP
• Dr. Abdul Sattar Abbasi, Director CIF-COMSATS University, Lahore Campus
• Dr. Arsalan Hussain, Assistant Professor Department of Accounting & Finance, IoBM
• Dr. Kiran Jameel, Assistant Professor Department of Accounting & Finance, IoBM
• Mr. Khawaja Masood Raza, Senior lecturer Department of Accounting & Finance, IoBM
• Mr. Muhammad Zeeshan Farrukh, Team Leader-Training & Development Unit, Shariah  
 Compliance Department, National Bank of Pakistan, Director-Global Institute of   
 Shariah Research & Advisory Services, Editor- GISRAS Journal of Management &   
 Islamic Finance



IMPORTANT DATES

• Abstract Deadline:    July 30, 2022 
• Abstract Acceptance:   Notification: August 25, 2022
• Full Paper Deadline:   October 15, 2022
• Full Paper Acceptance:   October 20, 2022
• Date of Conference:   2nd & 3rd November, 2022

ORGANIZING INSTITUTION 

Institute of Business Management (IoBM) provides management education based 
on cutting-edge research and comprehensive training. As the number one (1) 
leading Business School in the country, IoBM broadens its educational focus in 
response to new trends in the developing management field. It is for the same 
reason that IoBM is characterized by its vibrant research environment, with three 
HEC recognized & peer-reviewed research journals, superior HEC overall academic 
rating, and tangible research contribution. Recognizing the potential of Islamic 
Finance for development and financial inclusion in Pakistan, the Institute of 
Business Management (IoBM) aspires to be at the forefront, acting as a Center of 
research excellence for Islamic Finance and has an active research cluster 
established for Islamic Economics and finance. The overall strategy of IoBM is 
designed on threefold orientations, namely academia, research, and industry 
efforts to boost-up Islamic finance and financial inclusion in the country. 
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